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Solid business development with potential for growth

Financial Overview

In EUR thousands FY 2023 FY 2022 Absolute change to Change to
FY 2022 FY 2022 in percent
Installed Capacity (M\\V) 274 303 -29 -10%
Production (GWh) 533 495 +38 +8%
Revenues 44,841 65,159 -20,318 -31%
Adjusted EBITDA 30,275 50,350 -20,075 -40%
Adjusted EBITDA-Marge 68% 77% -9%-points -13%
Consolidated net income 6,837 21,317 -14,480 -68%
Earnings per Share 0.09 0.34 -0.25 -74%
Total Assets 363,086 451,345 -88,258 -20%
Equity 159,114 155,948 +3,165 +2%
Equity ratio 44% 35% +9%-points +27%
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Production increased by ~8% vs. FY 2022
Production per 31. Dec. 2023

In M\\Wht FY 2023 FY 2022 Absolute change Change to

to FY 2022 FY 2022 in percent
Wind 4034 377.7 +25.7 +6.8%
PV 125.2 112.4 +12.8 +11.4%
Other 4.9 5.0 -0.1 -1.4%
Total 533.5 495.0 +38.5 +7.8%
In MI\\Wht FY 2023 FY 2022 Absolute change Change to

to FY 2022 FY 2022 in percent
Germany 241.0 2015 +39.5 +19.6%
Finland 66.1 84.7 -18.6 -22.0%
France 131.8 116.0 +15.8 +13.6%
Ireland 94.6 92.8 +1.8 +2.0%
Total 533.5 495.0 +38.5 +7.8%

— Good wind, especially in
Germany and France, lead to
higher production compared to
FY 2022

— Increase in PVV-production mainly
due to increased capacity

— Lower production in Finland
mainly due to sale of finnish
windfarms in October 2023
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Revenue decreased by ~31% vs. FY 2022 due to lower energy prices
Revenue per 31. Dec. 2023

In KEUR? FY 2023 FY 2022 Absolute change Change to

to FY 2022 FY 2022 in percent
Wind 34,521 39,843 -5,322 -13.4%
PV 9,132 23,839 -14,707 -61.7%
Other 1,189 1,478 -289 -19.5%
Total 44 842 65,160 -20,318 -31.2%
In KEUR? FY 2023 FY 2022 Absolute change Change to

to FY 2022 FY 2022 in percent
Germany 20,616 39,216 -18,600 -47.4%
Finland 3,526 8,149 -4,623 -56.7%
France 12,687 10,464 2,223 21.2%
Ireland 8,013 7,330 683 9.3%
Total 44 842 65,159 -20,317 -31.2%
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— Especially the lower German

electricity prices led to revenue

decrease

Average FY FY Delta %

EUR/MWh 2023 2022

Wind 76.21 162.72 -53.2%

PV 72.00 223.06 -67.7%

— Lower revenues in Finland due to
lower energy prices and sale in
October 2023

— France and Ireland show increase in
revenues given
higher production and
higher tariffs due to indexation
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Adjusted EBITDA decreased by ~40% due to lower prices
Adjusted EBITDA per 31.12.2023

Development of Adjusted EBITDA (kEUR)

50.350

— Adjusted EBITDA decreased by
39.9% compared to outstanding
FY 2022.
6.164

e — Main reason are lower revenues
- ' - 30.275 given normalization of energy
-20.318 -5.685 prices.

— Other income increased
significantly mainly due to the
sale of the finnish windfarms,

— whilst adjustments increased
again due to sales proceeds from
sale of finnish windfarms.

FY 2022 Revenues  Other Income  Expenses Adjustments FY 2023
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Less acquisitions and no capital increase drive cashflow figures

Cashflow per 31. Dec. 2023
In KEUR FY 2023 FY 2022 Absolute change to Change to
FY 2022 FY 2022 in percent
Cashflow from operating activities 16,565 49,380 -32,815 -66.5%
Cashflow from investing activities 9,211 -54,947 64,158 -116.8%
Cashflow from financing activities -55,452 59,732 -115,184 -192.8%
Change in cash and cash equivalents 4,088 01,415 -47,327 -154.8%

— Cashflow from operating activities mainly driven by lower consolidated earnings
— Cashflow from investing activities mainly driven by less acquisitions compared to FY 2022

— Cashflow from financing activities mainly driven by (i) higher loan repayments (especially repayment of equity bridge
for Klettwitz), (ii) lower loan proceeds due to less acquisitions and (iii) no proceeds from capital increases in FY 2023
compared to mEUR ~37in FY 2022
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Continuous optimization of financing structure as basis for further growth

\/ A4
Balance sheet per 31.12.2023
In mEUR FY 2023 |FY 2022 Absolute change Change to — Decline in Non-current assets
to FY 2022 FY 2022 in percent mainly driven by (i) regular
Non-current assets 302 361 -59 -16.5% depreciation and (ii)
deconsolidation of finish
Trade receivables 5 6 -1 -16.5% windfarms
Other assets 8 6 42 +33.3% — Cash decrease mainly driven
by repayment of debt
s = = - = MEUR 159, which leads to a
qurty e comfortable equity ratio of
~ 0
Liabilities to financial institutions 148 228 -80 -35% 44%
— Liabilities to financial
Other Liabilities 44 56 -12 -21% institutions, mainly project
. . finance, down by mEUR 80
Provisions 12 11 +1 +9% due to (i) regular repayments

and (ii) deconsolidation of
finnish windfarms

Equity ratio: ~44%
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Lower production in connection with conservative price assumptions lead to

conservative guidance
Guidance 2024e

In mEUR Guidance Guidance FY 2023 Comment
2024e (lowerend) 2024e (upper end)
Production (GWh) 440 460 533 Production below FY 2023 due to sale of finnish

windfarms and no new acquisitions assumed

Revenues 35.5 37.0 44 .8 Revenues below FY 2023 due to the assumption
that only Tarifs will be applicable and no upside
through higher electricity prices

Adjusted EBITDA 21.8 23.1 30.3 Adjusted EBITDA lower due to lower revenues

— Based on the long-term average of the yield reports and an installed capacity of 274
MW, we assume that an annual production between 440 GWh and 460 GWh can be
achieved

— In addition, we make the conservative assumption that only the project-specific
tariffs or PPA prices will apply for the months from and including February. This
means that potential additional revenues from higher electricity prices are not
included
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IFRS conversion completed

Major effects in 2023 through IFRS 16, IAS 16 as well as IFRS 9

IFRS effects in TEUR P&L Assets Equity Liabilities
IFRS 16 V/aluation of lease contracts -226 +25,951 -421 +26,372
IAS 16 Mainly adjustment of useful life of old windfarms to 25 years +5,784 +66,993 +62,390 +4,601
IFRS 9 Adjustment due to fair valuation of derivatives -1,141 -2,360 -287 -2,073
IFRS 5 Assets held for sale (Samswegen) -610 -610 -610 -
IFRS 2 Adjustment to valuation of vested virtual share options -61 - -353 +353
IAS 12 Adjustment due to deferred taxes -7/67 +7,440 -7,770 +15,210
Other - -58 +103 - +103
Total 2,921 90,821 59,942 30,877
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On track building up an operating portfolio of >500 MW/

Outlook 2024e/2025e

Expected Pipeline Execution intended in MV
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— Focus remains on growth by own resources
via building up a pipeline

— Acting by caution with
new portfolio investments given the fierce

competition/low returns in ready-to-
build/operating projects

— Focus on expanding clearPARTNERS Model
with higher returns
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Currently ~430 M\ pipeline secured

Pipeline overview
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Disclaimer

This document has been prepared with great care by clearvise AG (in the following: ,clearvise”. All material contained in this document and information presented is for information purposes only
and must not be relied upon for any purpose, and does not claim to be a full or complete description of clearvise. This document does not, and is not intended to, constitute or form part of, and
should not be construed as, an offer to sell, or a solicitation of an offer to purchase, subscribe for or otherwise acquire, any securities issued by clearvise. Neither part of this document shall form a
recommendation to enter into any contract or commitment or investment decision or other transaction whatsoever. Any party interested to invest in any securities issued by clearvise or enter into
any transactions with clearvise shall form its own independent view on the company, the market environment, the industry or comparable. clearvise does not make any representation, warranty or
undertaking, express or implied, on the fairness, accuracy, completeness or correctness of the information contained herein, for any purpose whatsoever. No responsibility, obligation or liability is or
will be accepted by clearvise, or any of its officers, directors, employees, affiliates, agents or advisers in relation to any information provided in this document or in connection with the document. All
information in this document is subject to verification, correction, completion, updating and change without notice, clearvise does not undertake any obligation to update any information contained
herein or to correct any in accuracies in any such information or to inform the recipient about any updates or changes. Some of the information contained in this document is based on estimates or
expectations, and there can be no assurance that these estimates or expectations are or will prove to be accurate. Information quoted from external sources has not been endorsed by clearvise as
being accurate, statements in this document attributable to external sources represent clearvise‘s interpretation of data, research opinion or viewpoints published by such sources, and have not
been reviewed by them. This document may contain forward -looking statements relating to the business, financial performance and results of clearvise or strategies, outlook and growth prospects;
future plans and growth potential, industry trends; and the impact of regulatory initiatives. These statements may be identified by words such as "expectation", "belief’, "estimate", "plan", "target” or
"forecast, and similar expressions, or by their context. These statements are made on the basis of current knowledge and assumptions and involve risks and uncertainties. \Various factors could
cause actual future results, performance or events to differ materially from those described in these statements, and neither clearvise nor any other person accepts any responsibility for the accuracy
of the opinions expressed in this document or the underlying assumptions. Numbers might deviate due to rounding errors.
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